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Statement of Purpose


Economy and recession are becoming an integral part of everyday conversation and thoughts. The state of Ohio’s housing market is being flooded with foreclosed homes, and Huron County has a 13.5% unemployment rate.  Many my students are impacted by the high unemployment rate, because one or several people they know have been laid-off or have lost their job due to the auto industry taking a plummeting turn for the worst. My students have a need now more than ever to learn the basics of how economics work and the impact the economy has on their daily living. With so many real-life situations to use as examples, it is a great way to contextualize the students’ learning. They will learn how the market is dependent on consumers and producers to make good decisions when buying and selling goods. In addition, these real-life examples will help show the cause and effect relationship that occurs when people stop buying or producing goods. It causes people to lose their jobs with the economy being sent in to a spiral motion of foreclosed homes, closing businesses, and so forth.


At this age, I feel that people believe that economics is a far too complicated topic for students to comprehend. I disagree, students need to develop a sense of where money comes from, how to manage money, and understand how get the most out of their earnings.   I believe that parents need to make students aware of how to set a budget and stick to it and how to be wise consumers. 


My unit is designed to offer the students a hands-on approach to learning while sparking their interest in economics and encouraging them to continue to take an interest in the subject in the future. I am looking to build a foundation for the students by teaching them the key terms used in economics and allowing them to discover what a market is and the factors that affect it. The unit coincides with the Ohio Content Standards.  The grade 3-5 Economics band (Ohio Department of Education, 2003, p.119), in addition to even more specific standards for the fifth grade, found on page 133:

· Explain the opportunity costs involved in the allocation of scarce productive resources

· Explain why entrepreneurship, capital goods, technology, specialization and division of labor are important in the production of goods.

· Explain how competition affects producers and consumers in a market economy and why specialization facilitates trade.
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Curriculum Design Objectives:

5th Grade Economics

Subunit One: Defining Pertinent Economic Terms

· Students will define the core terms associated with economics.
· Students will understand how to apply and use these words in context.
· Students will construct examples of where these terms can be experienced in real-life situations.
· Students will create flashcards and associate pictures or other terms with the word to help them process the vocabulary.
Subunit Two: Scarcity and Resource Allocation

· Students will be able to articulate what scarcity is after reading and analyzing a series of questions about the book, One Grain of Rice by Demi.
· Students will complete a product map of the United States and discuss why some areas produce products that other parts of our country do not.
· Students will provide examples of areas of the world the United States depends on for resources and vice versa.
· Students will design a classroom store as a learning incentive.
· Students will decide what the incentives will be and what the price will be for the incentives.
· Students will identify how the tickets (reward to go towards the incentives) will be distributed each day according to how the teacher is distributing them (rationing, lottery, sharing equally, first-come-first-serve).
Subunit Three: Production, Distribution and Consumption

· Students will explain how productive capacity is affected by reading and analyzing a series of trade books that demonstrate factors involved with specialization, capital goods, and division of labor.
· Students will compose a list of real-life situations where specialization, capital goods, and division of labor exist.
· Students will discuss how this concept will impact their future careers and education.
· Students will design a product to “produce and sell” within the market we have created in the classroom.  The students will be asked to create a product and use the concepts learned in all four subunits.
· Students will understand that the decisions that they make about their product will revolve around those thoughts of an entrepreneur: What should I produce?  For whom will I produce it? How will I produce it?
Subunit Four: Markets

· Students will recognize that there are different markets in which to sell goods.

· Students will identify how competition affects what they are able to buy and at what price they pay for it.

· Students will recognize the cause and effect relationship of supply, demand, and price.

· Students will apply the knowledge from unit four to their task of designing and marketing a product to the public.

· Students will decide after the project is complete what aspects of the project they would have done differently given the chance and an opportunity to explain why.

Sequencing Rationale

This economics unit has been designed around the learning related model. The material progresses from basic terms pertinent to economics to more difficult concepts such as markets.  Economics is a topic that some adults even have difficulty completely understanding, so I felt it best to ease the students into the unit by building a solid foundation first.  Economics is a benchmark for grades 3-5, but I am not sure to what depth previous teachers cover it with their students; therefore I start the unit out by trying to build the students’ confidence by helping them identify common economic terms.  Without knowledge of what the terms mean, the students will feel confused and lost when it comes to class discussions.  In subunit two, I introduce the students to the idea of scarcity.  This is a fairly basic concept to follow and is beautifully illustrated in the book, One Grain of Rice.   The book helps set the stage for explaining different methods of allocating resources within a setting and when each type of allocation may be encountered (rationing, lottery, and so on). Next is subunit three, it is time to start thinking like an entrepreneur.  Students learn how a company goes about making decisions about production and how to manage their workforce. Lastly, subunit four is probably the most applicable portion of the unit to the students’ lives.  Now that the students have learned how to think like an entrepreneur/consumer they are given the opportunity to put all the pieces of the puzzle together.  I saved the concept of market for last because it contains the most difficult concepts and pulls from all the previous concepts from the unit.  

Evaluation Strategy

Formative and summative assessments will be used with this unit to help measure student learning.  Formative assessments will be used on a daily basis, so I can gauge if the students are picking up the concepts and following along with the material.  A variety of formative methods will be used in this unit.  While reading the trade books based on economic concepts, I plan to use a questioning strategy that involves students answering a teacher created question through use of a manipulative. The students will be asked a hierarchy of questions and asked to flip their card to green for yes and red for no. Students will be asked to generate examples of economic concepts through class discussion.  Once the students appear more confident with the economic concepts, they will be given a summative assessment over the economic questions present in the story. Students will also be given a quiz over the vocabulary terms given at the beginning of the unit. The students will be observed in class using and working with the terms correctly prior to the quiz. 

The final project will consist of an authentic assessment where the students will be a given a rubric of the expected learning outcomes. The students will be given the rubrics ahead of time and encouraged to consult the rubric throughout the authentic assessment. In the assessment the students will be asked to work in groups and create a product to “produce and sell” to the class based on the economic concepts learned in the unit.  Students will also be asked to rate their group member’s participation in the group as well.

In addition, I will be looking at Ohio Academic Test scores at the economics questions specifically to see how the students achieved on that portion and make decisions on how the unit could better address the concepts on the test.

